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I{DEPENDENT AUDITORS' REPORT

l-. fie Shareholder and the Board of Directors of Spitamen lnsurance Insuring Limited Liability Cornpany:

Ke have audited the accompanying consolidated financial statements of Spitamen lnsurance Insuring
-::nited Liability Company and its subsidiaries ("the Group"), which comprise the statement of
:--::solidated financial position as at 31 December 2013 and the consolidated statement of comprehensive
-:;ome. consolidated statement of changes in equity and consolidated cash flow statement for the year then
::ded. and a summary ofsignificant accounting policies and other explanatory information.

\[anagement's Responsibility for the Financial Statements

\lanaqement is responsible for the preparation and fair presentation ofthese consolidated financial statements
: accordance with International Financial Reporting Standards and for such intemal control as
:anagement determines is necessary to enable the preparation of consolidated financial statements that are
..-.ee from material misstatement, whether due to fraud or error.

-{uditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
\\'e conducted our audit in accordance with International Standards on Auditing. Those standards require
-Jrat rve comply with ethical requirements and plan and perfom the audit to obtain reasonable assurance
:.bout whether the consolidated financial statements are free from material misstatement.

-\n audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
l'inancial statements. The procedures selected depend on the auditor's judgment, including the assessment
-.lthe risks of material misstatement ofthe consolidated financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity's preparation
and fair presentation of the consolidated financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
,lerall presentation of the consolidated financial statements.

\\'e believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit ooinion.
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opinion, the consolidated financial statements present fairly, in all material respects, the financial
r of Spitamen Insirance Insuring Limited Liability company and its subsidiary as at

2013 and of its financial performance and its cash flows for the year then ended in accordance
Financial Reporting Standards.
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AMEN INSURANCE INSURING LIMITED LIABILITY COMPANY

TED STATEMENT OF FINANCIAL POSITION
AT 31 DECEMBER 2013
lhousand Ti

Notes

Cash and cash equivalents
Dtre from banks
hvestrnent in associate
Accounts receivable
Prepayments to suppliers
hventories
hope4y and equipment
Intangible assets
Chrrent and dofenod income tax assets
Other assets

AL ASSETS

Uneamed premium reserve
Prepayments from customers
Accounts payable
Provision for losses
C\nrent and deferred income tax liabilities
Ofter liabilities

liabilities

Share capital
Obligatory reserves
Retained eamings(accumulated deficit)

Equity athibutable to owners ofthe Company

T,IABILITIES AND EQUITY

behalf ofthe Management Board:

z.T.

ofTajikistan Republic ofT

on pages 9-35 form an integral part ofthese frnancial statements.
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