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INDEPENDE}IT AUDITORS' REPORT

To rhe Shceholden ofthe ILLC 'Spitamen Sugurta":

We have audited the accompmying consolidated finmcial statements of the Insurance Limited Liability
Company 'spitamen Sugurta" (the *Gt0rry1, which conprise the consolidated financial statement of
financial position as at Dec€mb€r 31, 2015 md m ryropriate consolidared statement of profit or loss and
other comprehe,lrsive income, lhe statem€nt of c,hmges in equity and the statement cash flows for the year
then ende{ and a disclosure of sipificant accounting policies and other eqlanatory notes.

Managenent's respomibifit5r for the consolidated finrncial st*tements

Mmagem€nt is r€sponsible for the preparatim of this comolidated fioancial statement in accordace with
Intemational Financial Reporting Standards. This responsibility includes: desiping inplementing and
maintaining futt€mat control relevant to the preparation md fair presentation of consolidated fmancial
stat€,m€nts that are ftee from material misstatem€nt, whe$er due to fi-aud or €rru; selecting and applying
appropriate accornting policies; and making accounting estimates that ce reasonable in the circurnstances.

Auditos' rcsponsibility

Our responsibility is to oryress an opinion on rfiis consolidated financial statement based on our audit We
conducted our audit in accordance with International Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
whether the consolidated financial statenents ae ftee fiom mderial misstatemenl

An audit involves to obtain aurlit evidence about the amormts and disclosures in the
consolidaetl financial staemenrs. The procedres selected depend ur the auditors' judgmen! including the
assessment of the risks of material misstatem€nt of the consolidated finmcial statements, whether due to
fraud or error. In making lhose risk assessnents, the auditor consid€rs internal control Glevant to the
entity's preparation and fair presentation of the consolidated financial statements in order to design audit

that are 4proprice in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal control. An audit also includes waluating the appropriateness of
accormting policies used and the reasonableness of accormting estimates made by managem€nt, as well as
evaluating the overatl presentation ofthe consolidated financial statements.

We believe thd the audit evidence we have obtained is srffcient and rypropriate to provide a basis for our
audit opinion.
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Opinion

In our opinion, the accompanying financial statements present fairly, in all material respects, finlncial
position ofthe Group as at December 31,2015, and its financial performance and cash flows for the year
then ended, in accordance with International Financial Reporting Standards.

September 8,2016
Dushanbe. Republic of Taj ikistan

Daler Kabilov

License # 0000077 issued by the Ministry ofFinance
ofthe Republic ofTajikistan and License # 9, issued by the
National Bank of Taiikistan
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ILLC "SPITAMEN SUGURTA"

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31,2015
(in thousands of Tajik somoni)
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Continuing operations

INSURANCE ACTIVITY:

Insumnce premiums, gross

Written premiums, net

Change in uneamed premium reserve

Eamed insurance premiums, net

Change in provision for losses

Results of insurance activity

BANKING ACTIVITY:

Interest income
Interest expenses

NET INTEREST INCOME BEFORE ACCRUAL OF ALLOWANCE
FOR IMPAIRMENT LOSSES ON INTEREST BEARING ASSETS

Accrual ofallowance for impairment loss€s on interest bearing assets

NET INTEREST EXPENSES

Commission income
Commission expenses

Results of banking activity

INVESTMENT ACTIVITY:

Income from bargain subsidiary acquisition
Interest income on due llom banks

Results of investment activity

Notes Year ended
December 31,

201s

Year ended
December 31,

2014

2,157

2,151

129

1,917

1,917
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23 (2s)

2,132

2,286

l 5 l
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28,214
(27,ett)

t3 (37,871)

(37,568)

7 5,710
7 (s22)

(32,380)

11,000
195 749

l l 195 749



ILLC''SPITAMEN SUGURTA''

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2015
(in thousands of Tajik somoni)
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ASSETS:
Cash and cash equivalents
Due from banks
Loans to customers
Investments
Investment in associate
Trade accounts receivable
Property and equipment

. Intangible assets
Taxes paid in advance
Other iissets

Non-curent assets classified as held for sale

TOTAL ASSETS

EQUITY AND LIABILITIES:

LIABILITIES:
Due to banks and fmancial institutions
Trade accounts payable
Customer deposits
Borrowings
Uneamed premium reserve
Provision for losses
Defened tax liabilities
Other liabilities

Non-current liabilities classified as held for sale

TOTAL LIABILITIES

l 1
t 2
1 3
14
1 5

t7
l 8

Notes December 31,
2015

December 31,
2014

" 614
6,401

36,48;
142
58
2

28
43,738

t or1

46,665

303,483
181,200
146,347

9,897_

90
47,227
t7,144
) )la

19 10,882
718,s14

____-__21!41_

t 6

20
2 l
22

1 0

51,209
26,1M

309,685
278,884

1,128
98

242
908

1,368
108
134
339

l o

668,298
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ILLC .,SPITAMEN SUGURTA"

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
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EQUITY:
Ordinary capital
Obligatory reserves
Retained eamings
Revaluation reserve on property and equipment

TOTAL EQUITY AND LIABILITIES

Notes December 31,
2015

24 3 |,946
2 1 2

1,666
16,392

December 31,
2014

28,030
220

15,248

43,498

718.514 46.665

september E,2016 September 8,2016
Dushanbe, Republic of Taj ikistan Dushanbe, Republic ofTajikistan

The notes on pages I l-51 form an integral palt ofthe consolidatod financial statements.
The Independent Auditors' Report is on pages 3-4

AS AT DECEMBER 31, 2015 (CONTTNUED)

Dushanbe, Republic of Taj ikistan


